Competence of the Auditing Committee 
of Rosseti North-West, PJSC

pursuant to Clause 24.4 Article 24 of the Articles of Association of the Company (as approved
by the Annual General Shareholders Meeting of the Company
[bookmark: _GoBack]dated 28.05.2021 (Minutes No.17))

24.4 The competence of the Company’s Auditing Commission shall include the following:
· examination (audit) of the financial, accounting, settlement and other documentation
of the Company related with carrying out by the Company of financial and economic activities in order to ensure its compliance with the Russian Federation laws, this Articles of Association, and internal documents of the Company;
· checking and analysis of the Company's financial position, its capacity to pay, the internal control and risk management system functioning, liquidity of assets, debt to equity ratio, correctness and timeliness of accrual and payment of interest on bonds, income arising out
of other securities;
· control over spending of the Company's funds in accordance with the approved business plan and budget of the Company; 
· control over building up and use of the reserve and other specialized funds of
the Company;
· checking of timeliness and correctness of conducting settlement operations with the contractors and the budget, as well as the calculation operations for remuneration of labor, social insurance, accruing and payment of dividends and other settlement operations;
· control over observance of the established procedure of writing off of the insolvent obligors' indebtedness for the Company's losses;
· checking of the Company's business transactions made in compliance with the concluded contracts;
· checking of observance of ongoing contracts, the norms and standards, the approved estimates and other documents governing the Company's activity in the process of using material, labor and financial resources in the financial and operational activity;
· control over safekeeping and using of capital asset;
· checking the Company's cashier's department and property, the effectiveness of using the Company's assets and other resources, establishing the reasons for non-productive losses and expenses, finding the reserves for the Company's financial position improvement;
· checking of fulfilment of the orders for elimination of the violations and drawbacks previously found by the Company's Auditing Commission;
· developing recommendations for the Company's management bodies;
· carrying out of other actions (measures) related to examination of the Company’s financial and economic activities.

